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Corporations raise equity financing in two ways. First, they can issue new shares
of stock. The investors who buy the new shares put up cash in exchange for a fraction
of the corporation”s future cash flow and profits. Second the corporations can take
the cash flow generated by existing assets and reinvest the cash in new assets. In
this case the corporation is reinvesting on behalf of existing stockholders. No new

shares are issued.
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J O Hambro Capital Management Limited
Legal & General

Network for Sustainable Financial Markets
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RPMI Railpen Investments

RWC Focus Asset Management Ltd

Sloane Robinson LLP
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