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e ( (1) ) supplies( (2) ) products to a number of clients, such as ( (3) ) who take ( @) ) issues
seriously. Accordingly, the company may face operational risk where its customers may terminate

their contracts with the company, following the labour and human rights abuses of @ )and
( @ ) . As of March 2018, there was no evidence of customers who terminated the contract with

the company due to the allegation. However, we may consider a downgrade of our rating/outlook
in case if such termination of contract occurs.
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Beyond myths and misconceptions, strategies
for creating corporate and shareholder value.

Do dividends matter? Are earnings per share really
accurate measures of corporate performance? What is
the engine that really drives share prices? In this
important new book, G. Bennett Stewart, 111, raises and
answers these provocative questions — questions that
are

corporations.

Confusion over what investors really want often
makes it difficult for managers to reach informed
decisions regarding business strategy, acquisitions and
divestitures, financial structure, dividend policy, and
executive compensation. But now, a new value-based
revolution in finance is providing a practical framework
that managers can use to build a premium-valued
company. At the forefront of this revolution is the
consulting firm of Stern Stewart & Co., of which G.
Bennett Stewart, [1I, author of 7he Quest for Value, is
senior partner and co-founder.

Written for senior management, key operating
people, and planning and financial staff, The Quest for

Value will assist managers in goal setting, resource
allocation, strategy development, valuation of acquisi-
tions, financial policy setting, incentive compensation

planning, and building shareholder value.
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