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Cash Conversion

. 2EH FORBHENEIFrYS 1TV N— NUTOWBHESHE, E=5U> 5 T BNEN 55,

o  RIKAPZE(C(X Cash Conversion Ratio Z{EAL. 5T _EOFIENFrvS 12/ — MU TWBREIEEKPIELTWDIEE
IS AN

v'Investor Presentation (CEBWTHAY>AELT“Cash Conversion Ratio 100%” Z&RUTWRT—Ah 5D
o SBIMNAKFHRIIRETROFIC(ECash ConversionFE LU TL\BRHEEZ 0\,
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Cash Conversion Ratio (CCR) =
EBITDA**

¥ CCRI(& non-GAAPIEERTHN. (PE(CIoTHFryS170—. FIRDODEERNERD,
* BE(CRAIZI0)—Fry1J0—
(f5)  EBIT + iBMBERE - @i E + ERENER
** EBITDAODDICARDOFIRIEBE Z{ER I DT —XE8H5.

m © 2019 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms 34
affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved.



ROIC¢& Cash Flow Allocation
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Cash Conversion Cash Flow Allocation
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Balanced capital allocation plan
Maintaining discipline and flexibility

Growth investments Dividend
cie) A ~30%

R&D

~6% to sales

Cap-ex

5.0% — 5.5% to sales

60 years

Consecutive annual increases

100+ years

Paid dividends without interruption

Expected to grow in-line with
earnings over time

Note: capital allocation percentages based on mid-point of 2019 — 2023 plan

HiFfr : 2018 Investor Day , 2019-2023 Plan Financial Review, November 15 , 2018

KPMG

Flexible deployment
~40%

Acquisitions
Highest priority for flexible
deployment

Share repurchase
Maintain minimum repurchase
threshold

Based on relative value; influenced
by other demands on capital

JHARE L)

B#HHREWMIHFETE MRGALED
B THEEIMIRECS) (flexible
deployment) . ¥z, EfEbERIKK
BREETON-R(TEH,
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Capacity to invest in growth

" Celanese

The chemistry inside innovation™

CASH AVAILABLE FOR INVESTMENT!
(2018-2020)

Capital Returned to Shareholders Additional Debt Capacity

Free Cash Dividends Maintain
Flow ~$1.0B Investment
~$3.0B Grade
>$1.0B

Share At Current
Repurchases

Leverage
~$1.0B Ratio
>$1.0B

Surplus
Cash

Generation
~$1.0B

>$3.0B
Available
for
Strategic
Investment
and M&A

Balance sheet provides large capacity for investment at conservative leverage levels

" Excludes ~$200M for miscell ization and lease

HFf :  Investor Day, May 1, 2018

KPMG

affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.
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HERF CE 2B D22 RE TR,

i 474t Debt Capacity #5&FHI 3

CE TEBRIGEPPMRANBIBETHD

ZEtERLTVS,
(FR1EDIB{I(IBBB-)
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Increased Dividend Proposal
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v Dividend® 20 -0, 5% |||||| DEBTBIHICHAIRIEECGE T, HsETamk

in € per share
1.2
08
w1l I I I I
0,0
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As published Excluding non-cash 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 5J/J:\¥D\‘§7L\o
non-recurring items & taxes

d for attribution of

HFf : Exane European CEO Conference, June 14 , 2018

m © 2019 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms 39
affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved.
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