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v 201 1FLIP%. BHi#R%E/PBRIAZ(HNZE, ROEE13-16% LT TEICEKEE

v GoodmanBEUX (L. FEHIZ THIXKETIHUN

v EMERICL 2 FIZEDINENROSHE(CET S, BEITEE (IAUNEABISDKEE (% ) ZHiF

v ZEE- -BEELHIGREDDIIANSIBEN RN, BB ZTER

v KESINCHESONA/BFFEEDIEINE. ZEUCFRIE TEZE(CRY ND/EL S AZ KT
Fy PBR Market Cap HEBEAAEH ROE ROS BEEEER  MEL/ LS PER
2009 2.25 1,116,609 497,194 4.0% 1.9% 0.91 2.33 50.53
2010 1.49 726,530 489,169 4.0% 1.7% 1.02 2.30 30.73
2011 1.30 655,815 503,809 8.3% 3.4% 1.06 2.31 14.70
2012 1.73 1,074,104 619,452 7.8% 3.4% 0.89 2.58 22.79
2013 2.10 1,686,975 803,184 12.9% 5.2% 0.95 2.63 17.35
2014 2.29 2,347,739 1,025,716 13.1% 6.2% 0.90 2.34 18.85
2015 2.42 2,456,479 1,015,527 13.4% 6.7% 0.92 2.18 17.29
2016 2.94 3,269,581 1,112,715 14.5% 7.5% 0.90 2.14 20.45
2017 2.64 3,431,538 1,298,062 15.7% 8.3% 0.95 2.01 17.60
2018 2.68 3,793,580 1,417,794 13.9% 7.6% 0.96 1.91 19.39
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— 9 13y Japan comp L EEV] ZEEH B 8ERT ——— NTYZY) Johnson Controls
v PBREZED RS\ —-EFROSDI=
FY PBR Market Cap HRFEEARSGET ROE ROS HEERLERER  HBEL Ly PER
2009 2.25 1,116,609 497,194 4.0% 1.9% 0.91 2.33 50.53
2010 1.49 726,530 489,169 4.0% 1.7% 1.02 2.30 30.73
2011 1.30 655,815 503,809 8.3% 3.4% 1.06 2.31 14.70
2012 1.73 1,074,104 619,452 7.8% 3.4% 0.89 2.58 22.79
2013 2.10 1,686,975 803,184 12.9% 5.2% 0.95 2.63 17.35
2014 2.29 2,347,739 1,025,716 13.1% 6.2% 0.90 2.34 18.85
2015 2.42 2,456,479 1,015,527 13.4% 6.7% 0.92 2.18 17.29
2016 2.94 3,269,581 1,112,715 14.5% 7.5% 0.90 2.14 20.45
2017 2.64 3,431,538 1,298,062 15.7% 8.3% 0.95 2.01 17.60
2018 2.68 3,793,580 1,417,794 13.9% * 7.6% 0.96 1.91 19.39
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3. ROSH#
v 20115 fF, PBRHIVKSICE

FY Sales SLEmARER IREEIEXR HARHEER EIEXR ona@paEnEr BERSR [EE FiFASS FF)ZRER
2009 1,023,964 31.2% 23.6% 1.4% 0.7% 1.2% 26.9% 4.3% 2.2%
2010 1,160,330 31.2% 19.8% 1.3% 0.6% 1.0% 24.7% 6.5% 2.0%
2011 1,218,700 30.5% 19.1% 1.3% 0.5% 1.0% 23.9% 6.7% 3.7%
2012 1,290,903 30.1% 18.4% 1.3% 0.6% 0.9% 23.2% 6.9% 3.7%
2013 1,783,077 31.8% 17.0% 1.3% 0.9% 1.3% 23.1% 8.7% 5.5%
2014 1,915,013 33.9% 17.8% 1.3% 0.8% 1.3% 24.0% 10.0% 6.5%
2015 2,043,691 34.8% 18.2% 1.5% 0.8% 1.3% 24.2% 10.7% 7.0%
2016 2,043,968 35.8% 18.0% 1.8% 0.8% 1.3% 24.5% 11.3% 7.8%
2017 2,290,560 34.9% 17.7% 1.9% 0.8% 1.2% 23.8% 11.1% 8.5%
2018 2,481,109 35.0% 17.8% 2.0% 0.9% 1.1% 23.9% 11.1% 7.9%
O13FELUIE, @13FELIBE, R 15FLIi# BEE&HZ( FERELT
AR5Eig GPERi= WREARINEIEE - 24% B8 ZHEIS ROSI=E
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0 B ST 3UER — Ntz
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YE AR (Xl D 53 i

v REITORERIELOMERZES], HGWTFI7 - HE

FRE 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 [LO4ECAGR54ECAGR|34ECAGR
EES 3,707| 3,248| 3,646| 3,886 4,115 4,377| 4,134| 4,169 4,317| 4,493| 4,817 2.7%| 1.9%| 4.9%
B 2,721| 2,206| 2,138 1,935 1,830 2,322| 2,271| 2,513| 2,505| 3,011| 3,322| 2.0%| 7.4%| 9.7%
i 1,405 1,300/ 1,621| 1,875 2,073| 2,875 3,170 3,136| 2,971| 3,420 3,422| 9.3%| 3.5%| 3.0%
KM 1,058 859 897 943| 1,036| 3,633| 4,407| 4,963| ©5,134| 5695 6,456 19.8%| 12.2%| 9.2%
7T 977 828| 1,005 1,119| 1,363| 1,794 2,105| 2,377| 2,329 2,514 2,802| 11.1%| 9.3%| 5.6%
AeF=F 374 395 399 338 356 419 436 470 512 737 782|  7.7%| 13.3%| 18.5%
i s 248 177 180 249 354 453 479 540 497 569 531  7.9%| 3.2%| -0.6%
77Uh 104 73 70 69 72 100 106 112 87 91 90| -1.4%| -2.1%| -7.0%
ast 10,594 9,086 10,046| 10,414| 11,200 15,972| 17,109| 18,280 18,354| 20,529| 22,222| 7.7%| 6.8%| 6.7%

uSD 93 86 79 83 100 110 120 108 111 111

Euro 131 113 109 107 134 139 133 119 130 128

CNY 13.7 13.0 124 133 164 177 189 161  16.8 165
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