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$32.7bn ($41.1bn)

$49.5bn ($39.6bn)

$40.1bn ($48.8bn)

$67.7bn ($57.8bn)

RL®W (FY17A) $16.2bn $15.2bn
CAGR’ 1.1% 32.4%
EBITDA (FY17A) $3.5bn $6.5bn
% margin 21.7% 42.8%

19.1x (24.0x) 14.4x2 (9.3x)
11.4x (13.9x) 12.2x2 (8.9x)
ESE = -

EBITDA

FERN A EIEES. IR %%, AR HEEHE, ARL BinHxE
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Pharma ranking in terms of Rx sales
Rank  Company

2017A' Rx sales ($bn)

1 Pfizer

2 Novartis

3 Roche

4 Merck & Co

5 Johnson & Johnson
6 Sanofi

7 GlaxoSmithKline

8 AbbVie

9 Pro Forma

10 Gilead Sciences

11 Amgen

12  AstraZeneca

13  Bristol-Myers Squibb
14  EliLilly

15  Tewa Pharmaceutical Industries
16  Bayer

17 Novo Nordisk

18  Boehringer Ingelheim
19  Allergan
20 Shire
21 Takeda
22 Celgene
23  Mylan
24  Astellas Phamma
25 Biogen
26 CSL

454
419
417
354
344
337
287
2717
27.54—
257
218
19.8
19.3
18.5
18.3
1wy
17.0
15.1
13.0
144

13.1:|_

129
11.5
10.8
104

74
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Enhanced geographic footprint

RowW
33% US
Takeda ks
Japanv
34%
RoW
34%
Shire
us
Japan "4 64%
3%
Row
33%
Pro forma entity us

48%

Japan\

19%
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#3 AXA({L)
#5 AIG (%
#13 Aviva ()

#1 Allianz (3%)

#2 Chubb (
#4 Zurich(RAR)
#7 Tokio Marine
#8 Allstate (%)
#9 Travelers (%)
#10 Generali ()
#11 Sampo (dLER)
#12 Hartford ()

#6 Progressive (%)
#14 MS&EAD(BHA)
#15 Cincinnati(
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0 igss 2000 [ 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2008 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2016 | 0%
IEGHIR A 3bERI | 68533 | 65741 68816 | 72850 | 74372 | 74119 | 76454 | 75372 | 74700 71615 | G711 | 68710 | 74161 | 73718 | 77713 | 80831 | 83557 | 62439 | 83806 83928
EGR¥ILIAME | 37251 | 37652 | 36998 | 36516 | 37513 | 43917 | 42109 | 43374 | 43367 43995 | 43679 | 43167 | 55058 | 47749 | 45603 | 46054 | 45689 | 47675 | 47023 | 53242
Rz 55.6%  59.5%  56.6% | 54.7% | 55.3% | 63.6% | 60.6% | 620% 62.9% 66.6% 68.1% | 67.5% B3.4% 70.4% 64.1% 62.3%[59.9% [ 63.4% | 61.5% 69.1%
GEN PUTIE BREAERN. AR S TSNS ERS, [Bram 38.3% | 37.6% | 36.6% | 34.5% | 33.2% | 32.6% | 32.1% | 322% | 332% | 35.1% | 350% | 34.6% | 39.8% | 3.0% | 32.3% | 32.2% | 32.1% | 321% | 32.6% | 25%
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7 Swiss Re "Sigma” World insurance in 2013
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2011 2012 2013 2014 2015 2016 2017
—CHN —DEU —JPN —GBR —USA(”ght ax) 0 oea T 2000 | 2001 [ 2002 | 2003 [ 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 0
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